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Exploration on Ecological Products and Their Value Realization—A Political Economy

Perspective Zhuang Guiyang, Ding Fei and Wang Sibo » 4 -

Amid the escalating global ecological crisis, humanity must actively engage in
ecological governance to sustain the foundational conditions for the expanded
reproduction of material exchanges between humans and nature. Enhancing the
Earth’s self-purification capacity is the core goal of ecological labor, reflecting the
public and social attributes of ecological products through the production of social use
value. In contrast to the development paradigm of capitalist industrial civilization, the
construction of a socialist ecological civilization shows a nascent progress toward a
communist society in terms of production relations. Within the framework of a
socialist market economy, ecological governance should be government-led while
harnessing the positive role of the law of value. Ultimately, this approach manifests

in a new qualitative state of producing social use value.

“Going South” or “Going West”—Enterprise Location Choices under External Shocks
Li Fanghua and Wang Liyuan * 24 -

Faced with the accelerated restructuring of global industrial and supply chains,
understanding how enterprises adjust their spatial layouts under external shocks is
critical for China’s efforts to guide industrial relocation to strategic hinterlands and
strengthen industrial and supply chain resilience and security. This study develops a
theoretical framework of enterprise intertemporal location decisions, using the 2018
US-China trade frictions as a quasi-natural experiment, and micro-level data from
listed companies for empirical analysis. Findings confirm that rising unilateral trade
costs drive both the outward relocation (“going south”) and domestic hinterland
relocation (“going west”) of Chinese enterprises, though the scale and duration of
the latter’ s impact are significantly greater. Key determinants of spatial layout
include enterprises’ discount rates, expectations, reliance on US imports, and

dependence on US-bound exports. In terms of long-term operational performance,
¢ 204 -
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