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External Shock International Trade and Policy Adjustment
YANG Kaizhong ( Research Institute for Eco-eivilization 100010)
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Abstract: At a time when a once-in-a—entury pandemic is interlaced with changes unseen in the past century

XU Xiaochen ( University of Chinese Academy of Social Sciences

blocking international exchanges to curb the import of the virus or strengthening regional cooperation to alleviate
global economic recession under the pandemic situation has become a common policy choice facing all
countries. Different from the analysis of the pandemic impact this paper traces back to the source and
examines the possible impact of trade on the international spread of COVIDH9 and how trade policy
adjustment can weaken the impact. Research shows that trade is one of the virus transmission routes and the
flow of goods and people provides physical carriers for the spread of the virus. A series of robustness
endogeneity and heterogeneity tests verified this result. Further research shows that reducing the high
dependence on foreign direct investment and the concentration of export markets optimizing the export product
mix and enhancing the export competitiveness of high-tech products can effectively reduce the impact of trade on
the spread of the virus. The paper clarifies the virus transmission path for related research on origin tracing
provides academic support for global fight against COVID-H9 and scientifically verifies the effect of trade policy
adjustment.
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